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* Co ny founded in 1982
%:g provider of end-to-end
— environmental solutions for cleaning
the world
®* OQOperations in more than 100 countries
®* Turnkey environmental solutions
®* Services and equipment for oil spills

response, contaminated soil and
water and waste management

Wi

14 913 O waste treated

14 879 O water cleaned
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\ Mission, vision and values




\ Clear strategy for profitable growth

Y : ) : )
W2 Technological and international ®-¢  Optimisation of resource usage
expansion of the business areas e
LAY Winning significant new long-term E Continuous improvement of
g. service agreements A operational efficiency and

profitability
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January - December in brief

Order backlog shows a step change in the future

: Revenue split per area
business volumes

* Orders received EUR 260.8 million (+511.2%) 520,

* Order backlog EUR 226.9 million (+1,069.6%) EURU
* Revenue EUR 51.5 million (+12.9%) B Mear
* Adjusted EBITDA EUR 7.0 million (6.4) AMER
* Adjusted EBITDA margin 13.0% B APAC

* Adjusted EBIT EUR 2.8 million (3.4) 23%
* Adjusted EBIT margin 5.5%

* Earnings per share increased to 0.05 euro (0.03)

* Personnel 290 persons (432)

The adjustments include non-recurring IPO expenses of EUR 0,6 million

; LAMOR



Order backlog record high

* Order backlog EUR 226.9 million
(19.4)

* QOrders received EUR 260.8 million
(42.6)

* Key contracts won

Service project in Saudi Arabia

Two significant service projects in
Kuwait

Revenue will be recognized during next
3-5 years

LAMOR



Strong revenue growth continued, profitability improving

1

Revenue EUR 51.5 million
(45.6)

YoY growth 12.9%

Adjusted EBIT EUR 2.8 N
million (3.4)
Adjusted EBIT margin 5.5% I 15%

-25%

B Revenue Adj. EBIT %

; LAMOR



Share of long-term service projects Is increasing

Revenue split 2021 Order backlog split at 31 Dec 2021
B cquipment B cquipment
56 %
Services Services
92%

9 LAMOR
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Strong financial position

* Net cash flow from operations Q1-Q4
EUR -5.4 million (6.0)

* Net cash flow from operations in Q4
EUR 1.1 million (4.9)

* Mismatch between project
procurement and customer

payments in large service projects

* Equity ratio 56.2% (46.8%)
* Net gearing -6.9% (41.6%)

* |PO gross proceeds of approximately
EUR 35.0 million
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\ Long-term financial targets and dividend policy

Growth
P e

ﬂ = |ncrease of annualised revenue to
over EUR 100 million as soon as
possible, and after achieving this,
annual growth significantly faster
the market.

Capital structure

? = Achieve a capital structure suitable

(€ for the company's strategy, targets
and risk profile by maintaining a
strong balance sheet

A

o

Profitability

= Adjusted EBITDA margin over 16
per cent

= Adjusted operating profit (EBIT)
margin over 14 per cent.

Dividend policy

= The company aims to distribute
annual dividends, while keeping
growth as the Company's most
Important target.

LAMOR



\ Guidance for 2022

ﬁ; Lamor estimates Its revenue Adjusted EBIT is estimated

= to be at least 110 million for to be at least EUR 12
the full year 2022. million.

®  Lamor has a high order backlog coverage to back up its revenue and result for 2022. Since a significant part of the revenue is
generated by large service project deliveries, any major delay in the timing of the project progress is posing a risk for 2022
performance.

®  The unjustified military actions taken by Russia against Ukraine increases the overall uncertainty and impacts the outlook of
the world economy. The military actions are exposing especially Lamor’s business in Russia, but the impact is, however,
assessed to be low. In addition, the military actions may create disturbance for instance in Lamor’s supply chain and logistics.

® In addition, any potential virus variant of Covid-19 could have a negative impact on Lamor's revenue and result in 2022 by
impacting Lamor’s capabilities to deliver projects efficiently.

LAMOR
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\ Sustainability strategy at Lamor: Let’s clean the world

* Lamor is committed to applying the highest
guality standards to ensure environmental
compliance in all its activities.

« Lamor was the first company in Finland to
receive Nasdaq Green Equity Designation.

« Lamor has created a sustainability strategy,
and defined its sustainability goals and targets
to decrease its footprint and increase the
positive handprint.

« Lamor will publish the first sustainability report
In March 2022.

LAMOR



Lamor is a highly net positive company

Lamor iS ab Ie to generate Iarge- Negative Score Positive Negative Score Positive

scale environmental and health

benefits. o Q@M

Lamor's business stands out 02 *26 12 09

through its high net impact ratio,

+74 per cent.

The average of Nasdaqg Helsinki
iS -13 per cent. Negative Score Positive Negative Score Positive
Assessment made by the Upright o1 | @0

P roje ct. 07 +08 34 05

Lamor (dark blue) compared to Nasdaq Helsinki average
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\ Why invest in Lamor

Significant future opportunities for
Lamor’s solutions

Wide offering and global network

Wide and satisfied clientele and
high order backlog

18

Excellent success rate in public

sector tenders

Strong financial profile

LAMOR






Thank you
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